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2013 — Strong Headwinds

Declining Commodity Markets
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2013 — Strong Headwinds

Declining Commodity Markets
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2013 — Strong Headwinds

Declining Commodity Markets

Iron Ore
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2013 — Strong Headwinds

Declining Commodity Markets
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2013 — Strong Headwinds
Declining Equity Markets

S&P/TSX Global Mining
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2013 — Strong Headwinds
Declining Equity Markets

S&P/TSX Div. Metals & Mining
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2013 — Strong Headwinds
Declining Equity Markets

S&P/TSX Global Gold
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LTM — Making up Ground

Positive Trend
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Superfecta

* Increasing Production

* 34% in 2013 (90 - 121 Mlbs)
* Modern, world class mine
JCCUTGNE o | ow geopolitical risk

» Strong, stable copper price
e Supported by declining
inventories

Copper Operating
Price Costs

\ / Decreased operating costs
e 20% in 2013 (~$13.00 - $10.50)
* Weakening CS

 Steady-state operations to
e Significant benefit to a provide further reductions
Canadian producer




Increasing Production
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Note: Production amounts are on a 100% basis.
*2014 is based on annualized first quarter production and not an estimate.




Copper Fundamentals
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Taseko’s Growth Strategy

Create shareholder value by optimizing Gibraltar cash flow
and through prudent investments

Maximize Gibraltar Grow revenue organically through the recently completed GDP3 Project

Cash Flow Enhance margins through operating improvements and cost efficiencies

Invest in Development Free cash flow generated by Gibraltar to support projects:
Projects to Create Aley Niobium Project — metallurgical testing and Feasibility Study in
Value 2014
New Prosperity Project — legal challenges to protect the project’s
value

Gibraltar expansion potential
Other opportunities?

Maintain strong Maintain strong cash position
balance sheet and

conservative financial _ _ ) .
management Continue to purchase copper put options for downside protection

Continue to pay down debt (equipment leases)




Thank you.




