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Disclaimer

This presentation contains forward-looking statements and forward-looking information (collectively referred to as “forward-looking statements”) within the meaning of
applicable Canadian securities legislation and the United States Private Securities Legislation Reform Act of 1995, Section 27A of the Securities Act and 21E of the U.S. Securities
Exchange Act of 1934, as amended, which may not be based on historical fact, including without limitation, statements regarding our expectations in respect to future financial
position, business strategy, future production, reserve potential, exploration drilling, exploitation activities, events or developments that we expect to take place in the future,
projected costs and plans and objectives. All information contained in this presentation, other than statements of current and historical fact, is forward-looking information.
Often, but not always, forward-looking information can be identified by the use of words such as “believes,” “may,” “plan,” “will,” “estimate,” “scheduled,” “continue,” “anticipates,”
“intends,” “expects,” “aim” and similar expressions. All of the forward-looking information in this presentation is qualified by this cautionary note.

All statements in this presentation, other than statements of historical facts, that address estimated mineral resource and reserve quantities, grades and contained metal, and
possible future mining, exploration and development activities, are forward-looking statements. Although Taseko Mines Limited (“Taseko”) believes the expectations expressed in
such forward-looking statements are based on reasonable assumptions, such statements should not be in any way construed as guarantees of future performance and actual
results or developments may differ materially from those in the forward-looking statements. Factors that could cause actual results to differ materially from those in forward-
looking statements include market prices for metals, the conclusions of detailed feasibility and technical analyses, lower than expected grades and quantities of resources,
mining rates and recovery rates and the lack of availability of necessary capital, which may not be available to Taseko on terms acceptable to it or at all. Taseko is subject to the
specific risks inherent in the mining business as well as general economic and business conditions. For more information on Taseko, investors should review Taseko’s annual
Form 40-F filing with the United States Securities and Exchange Commission at www.sec.gov and its Canadian securities filings that are available at www.sedar.com.

This presentation contains unaudited “non-IFRS” financial measures, including Adjusted EBITDA and net debt. The non-IFRS financial measures contained in this presentation are
not measures of financial performance calculated in accordance with generally accepted accounting principles in the United States (“GAAP”) or international financial reporting
standards (“IFRS”) and should not be considered as replacements or alternatives to net income or loss, cash flow from operations or other measures of operating performance or
liquidity. Non-IFRS measures should be viewed in addition to, and not as substitute for, analysis of Taseko’s results reported in accordance with IFRS or otherwise.
Notwithstanding these limitations, and in conjunction with other accounting and financial information available, Taseko’s management considers the non-IFRS financial
measurers contained in this presentation to be reasonable indicators for comparisons between Taseko and Taseko’s principal competitors in the market. These non-IFRS
measures are used by market participants for comparative analysis, albeit with certain limitations, of the results of businesses in the sector and as indicators of Taseko’s
capacity to generate cash flow. Nevertheless, non-IFRS financial measures do not have any standardized meaning and therefore may not be comparable to similar measures
presented by other companies.
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Florence Copper – Fully-Permitted Low Cost Growth

Current Status
• Fully-permitted as of October 31, 2023

• ~12 months into construction and project is +60% complete

• ~US$155 million direct construction costs incurred to-date*

• First copper production expected in Q4 2025

Low Impact, Low Cost and Long-Life Copper Project
• Low impact in situ process

• Carbon emissions and water and energy use significantly lower 
than conventional copper production  (Green Copper)

• Low capex and low capital intensity (<US$10,000/tonne)

• 85 million pounds of annual production at cash costs of US$1.11/lb

• After-tax IRR of 47% and a 2.6 year payback

* As at December 31, 2024
** Cash balance at December 31, 2024 was C$173M, converted @ FX 1.40 4

$40M
Mitsui Stream

Florence Funding Sources 
(US$)

$124M**
Cash Balance – Dec 31/24

$10M
Mitsui Stream

$110M
Undrawn Corporate 

Revolver 

Gibraltar FCF



Gibraltar Copper Mine – Large-Scale, Steady-State Mine

• Gibraltar provides stable cash flow through the copper 
price cycle

• Achieved through operational efficiency and stringent cost 
management

• High leverage to copper price – US$0.25/lb increase in 
copper price equates to a ~C$45M increase in cash flow 
(LOM averages)

Value Creation
• 2024 copper production of 1061 million pounds, inline with 

revised guidance

• 2024 Adj. EBITDA was $224 million and Cash flows from 
operations was C$233 million

• 2025 production guidance is 120-130 million pounds

• Higher mill availability

• SX/EW cathode production from Q2

1100% basis
22025 copper production guidance is 120-130 million pounds
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Leverage to copper has resulted in strong earnings growth and cash flow generation
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Why Invest in Taseko – The Valuation Case

• Significant gap between asset NPV and market cap
o Basis: NAV for Gibraltar and Florence @US$4.25 per pound 

copper

• Near-term copper production growth:
o Gib + Florence = pro-forma EBITDA >C$700M (at US$4.50 copper)

• Strong balance sheet with ~C$330 million of 
available liquidity (Dec 31) and no maturities until 
2030

• Highly levered to copper price

• Pipeline of large-scale assets in North America
o Yellowhead, New Prosperity and Aley

o ~15 billion pounds of copper in reserves (US$6 cents/lb)

• Proven operator and builder

• Industry leader in safety and environmental 
performance
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+C$2billion Gap

Note: Florence NPV is based on US$1.2B at an FX rate of 1.35.
*Based on actual 2024 actual Adjusted EBITDA, adjusted for 15M lbs lost production at $4.15/lb copper
**Based on 85M lbs, operating costs of US$1.31/lb (C1 + royalties) at $4.15/lb copper, C$/US$ 1.35

Gibraltar 2024* Florence** Taseko Proforma
($4.15 Copper)

Taseko Proforma
($4.50 Copper)

Taseko EBITDA Growth
(C$ millions)

$255M
(100%)

$325M

$580M

+$700M
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